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Borrower Information
First Name: __________________________   Last Name: ___________________________   MI ____

GHC ID: _____________________________   

Please keep in mind the following:

1. Amount requested cannot exceed Cost of Attendance.

2. Amount requested will be split into two disbursements: one for Fall semester and one for Spring semester.  

3. Amount requested is not guaranteed.

4. These funds do constitute a loan and MUST be paid back. Please make all decisions regarding requested loan amounts carefully.
5. Loan requests cannot exceed $6000 for Independent students and $2000 for Dependent students.

Amount Requested: _______________________ (Request will not be processed if left blank)
I, the Borrower, understand the following:  (initial by each statement)

_____   I understand my loan is a serious obligation that must be repaid and there are serious consequences if I fail to do so.

_____   The Unsubsidized Stafford Loan accrues interest while I am enrolled in school.
_____   I understand that I have the option to pay on the interest of my Unsubsidized Stafford Loan while I am enrolled and   that my lender prefers that I do so.

_____   I understand if I choose not to pay on the accruing interest and instead capitalize all of the interest once I am out of school, that the interest will be added to the principal of the loan, thereby increasing the original loan amount.

_____   I understand the amount of debt I am taking on and that I will be expected to make payments on my student loan regardless of whether I earn a college degree or have gainful employment.

_____   If I have difficulty making payments on my loan(s), I need to contact my lender to discuss payment options.

_____   I understand if I default on my student loan(s) all of the following may happen:




Repayment Plans and Sample Monthly Interest Repayment Chart
	Loan Amount
	Interest Rates

	
	6%
	6.8%
	7%
	8%

	$1,000
	$5.00
	$5.60
	$7.00
	$8.00

	$3,000
	$15.00
	$17.00
	$17.50
	$20.00

	$3,500
	$17.50
	$19.83
	$20.42
	$23.33

	$4,500
	$22.50
	$25.50
	$26.25
	$30.00

	$5,500
	$27.50
	$31.17
	$32.08
	$36.67

	$6,000
	$30.00
	$34.00
	$35.00
	$40.00

	$9,500
	$47.50
	$53.83
	$55.42
	$63.33

	$10,500
	$52.50
	$59.50
	$61.25
	$70.00

	$15,000
	$75.00
	$85.00
	$87.50
	$100.00

	$20,000
	$100.00
	$113.33
	$116.67
	$133.33

	$25,000
	$125.00
	$141.67
	$145.83
	$166.67


** Please note the above sample interest-only payments are valid only while enrolled at GHC.  Deferment or repayment will affect required monthly minimum payments.  Please contact your lender for specific interest-only payment details.

If you experience difficulty repaying your loan, you may be eligible for the following options:

Deferment

· Period of time when you may suspend payments if you meet certain conditions

· Interest WILL ACCRUE on Unsubsidized Stafford loans and may be capitalized

· Cannot defer loans that are in default

Forbearance

· Temporary delay or adjustment to monthly payments if you are having financial difficulty and not eligible for a deferment

· While in forbearance, interest accrues on both Subsidized and Unsubsidized Stafford Loans

· Generally 6 to 12 months in length

Consolidation

· All individual loans rolled into one loan

· Fixed rate for up to 30 years

· Must be in grace period or repayment to be eligible

· May lower monthly payments
Alternative Payment Plans

· Income sensitive repayment – monthly payments adjusted annually based on total monthly income from all sources.

· Graduated repayment – Lower monthly payments initially, increasing over time.

· Extended repayment - Must have more than $30,000 in FFELP loan debt to be eligible.  With this plan, payments are extended up to 25 years but longer repayment period results in higher overall costs.

Information on your student loans is available from the Department of Education’s National Student Loan Data System (NSLDS).  You can check loan information by visiting www.nslds.ed.gov or by calling 800-4-FED-AID.

Additional Unsubsidized Loan Request





Please complete all information below.  If all information is not filled in, form will be returned to student.





I certify that I have read and understand the additional Unsubsidized Stafford Loan information on this form and authorize the Office of Financial Aid at Georgia Highlands College to process the additional Unsubsidized Stafford Loan.  I understand that I will be awarded the maximum amount for which I am eligible by federal guidelines and if I want less than the maximum amount, I must note the amount on this form or indicate the amount in an email to Financial Aid.





Signature:  ____________________________________________________  Date:  ____________________

















My federal tax refunds or other federal payments may be offset to repay my defaulted loan(s)


A portion of my wages may be withheld in order to repay my student loan(s)


Legal action may be taken against me to repay my student loan(s)


My professional license may be denied or revoked











My loan(s) will become due and payable in full immediately


My defaulted loan(s) will appear on my credit record for at least 7 years, making it difficult for me to obtain an auto loan, mortgage or credit cards


I may no longer be eligible for financial aid


I may no longer be eligible to defer payments on my loan(s)


I may have to pay collections costs in addition to the amount I owe











Please return form to Office of Financial Aid  3175 Cedartown Hwy, Rome, GA 30161  Fax: 706-295-6341  Email: loans@highlands.edu





Please keep this page for your records





I certify that I have read and understand the additional Unsubsidized Stafford Loan information on this form and authorize the Office of Financial Aid at Georgia Highlands College to process the additional Unsubsidized Stafford Loan.








Signature:  ____________________________________________________  Date:  ____________________




















